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244.32 (152,647) 220,294 Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
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244.12 1.02 1.47
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Current Assets
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Total Assets
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Current Liabilities
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(2.32) 11,200,811 10,940,395 Total Equity attributable to the owners of the
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56.63 944,678 1,479,650 .
Total Operating Revenue
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Net Operating Profit (Loss)
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Total Operating Revenue
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Report on review of interim condensed consolidated financial information

To the Board of Directors
Gulf North Africa Holding Company — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Gulf North Africa Holding
Company (Kuwaiti Public Shareholding Company) (the “Parent Company”) and its subsidiaries (collectively the “Group”) as of 30
June 2021 and the interim condensed consolidated statement of profit or loss, consolidated statement of profit or loss and other
comprehensive income, consolidated statement of changes in equity and consolidated statement of cash flows for the six month
period then ended. Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting". Our responsibility is
to express a conclusion on this interim condensed consalidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity.” A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounling matters, and applying analytical and other review
procedures. A Teview is substantially less in scope than an audit conducted in accordance with Intemational Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit apinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting Standard
34, “Interim Financial Reporting”.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books of the Parent
Company. We further report that, to the best of our knowledge and belief, no violations of the Companies Law No. 1 of 2016 and
its Executive Regulations, as amended, or of the Memorandum of Incorporation and Articles of Association of the Parent
Company, as amended, have occurred during the six month period ended 30 June 2021 that might have had a material effect on
the business or financial position of the Parent Company.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become aware of
any violations of the provisions of Law No. 7 of 2010, as amended, concerning the Capital Markets Authority and its related
regulations, during the six month period ended 30 June 2021 that might have had material effect on the business of the Parent
Company or on its financial position.

owe Al-Muhanna & Co

Kuwait
15 July 2021




Gulf North Africa Holding Company-KPSC and Subsidiaries
Interim Condensed Consolidated Statement of Financial Position as at 30 June 2021

(Unaudited)
30 June 31 Dec. 30 June
2021 2020 2020
Noles (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Non-current assets
Property, plant and equipment 5 8,380,987 8,537,087 8,828,758
Intangible assets 506,944 527,778 548,611
Investment properlies 6 7,257,310 7,311,396 7,316,350
Financial assets at fair value through other comprehensive income 544,672 544,672 801,060
Investment in associates { 8,978 10,149 833,590
Advance for purchase of investment property 315153 315,153 365,153
Total non-current assets 17,014,044 17,246,235 18,693,522
Current assets
Accounts receivable and other assels 8 421,806 1,368,691 435,933
Financial assets at fair value through profit or loss - 2,988 2,988
Cash and cash equivalents 9 1,421,045 800,309 860,667
Total current assets 1,842,851 2,191,988 1,299,588
Total assets 18,856,895 19,438,223 19,993,110
Equity and liabilities
Equity
Share capital 15,000,000 15,000,000 15,000,000
Statutory reserve 751,821 751,821 751,821
Voluntary reserve 751,821 751,821 751,821
Foreign currency translation reserve 1,493,753 1,530,221 1,488,401
Fair value reserve (1,300,103) (1,300,219) (991,062)
Accumulated losses (5,756,897) (5,979,714) (5,800,170)
Total equity attributable to the owners of the parent company 10,940,395 10,753,930 11,200,811
Non-controlling interesls 6,008,239 5,912,352 6,224,453
Total equity 16,948,634 16,666,282 17,425,264
Liabilities
Non-current liabilities
Borrowings 10 385,000 577,000 845,000
Accounls payable and other liabilities — non current porlion 11 323,250 334,714 408,190
Provision for employees' end of service benefits 130,265 98,544 78,425
Total non-current liabilities 838,515 1,010,258 1,331,615
Current liabilities
Borrowings — current portion 10 451,000 638,643 518,000
Accounts payable and other liabililies 1 618,746 1,123,040 718,231
Total current liabilities 1,069,746 1,761,683 1,236,231
Total liabilities 1,908,261 2,771,941 2,567,846
Total equity and liabilitie 18,856,895 19,438,223 19,993,110
MisharéWW' Saleh Mohammad Alroomi
fman ” Vice Chairman & CEO

The notes sel oul on pages 7 to 13 form an integral part of this inferim condensed consolidated financial informafion.




