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Report on review of interim condensed consolidated financial information

To the Board of Directors
Gulf North Africa Holding Company — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Guif North Africa Holding
Company (Kuwait Public Shareholding Company) (the “Parent Company”) and its subsidiaries (collectively the “Group”) as of 31
March 2020 and the interim condensed consolidated statement of profit or loss, consolidated statement of profit or loss and other
comprehensive income, consolidated statement of changes in equity and consolidated statement of cash flows for the three month
period then ended. Management is responsible for the preparation and presentation of this interim condensed consolidated financial
information in accordance with International Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is to express
a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity.” A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting Standard 34,
“Interim Financial Reporting".

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books of the Parent
Company. We further report that, to the best of our knowledge and belief, no violations of the Companies Law No. 1 of 2016 and its
Executive Regulations, as amended, or of the Memorandum of Incorporation and Articles of Association of the Parent Company, as
amended, have occurred during the three month period ended 31 March 2020 that might have had a material effect on the business
or financial position of the Parent Company.

Kuwait
26 July 2020




Gulf North Africa Holding Company-KPSC and Subsidiaries
Interim Condensed Consolidated Statement of Financial Position as at

31 March 2020 (Unaudited)

Assets

Non-current assets

Property, plant and equipment
Intangible assets

Investment properties
Properties under development

Financial assets at fair value through other comprehensive income

Investment in associates
Advance for purchase of investment property
Total non-current assets

Current assets

Accounts receivable and other assets

Financial assets at fair value through profit or loss
Cash and cash equivalents

Total current assets

Total assets

Equity and liabilities

Equity

Share capital

Statutory reserve

Voluntary reserve

Foreign currency translation reserve
Fair value reserve

Accumulated losses

Total equity attributable to the owners of the parent company
Non-controlling interests

Total equity

Liabilities

Non-current liabilities

Borrowings

Lease liabilities

Provision for employees’ end of service benefits
Total non-current liabilities

Current liabilities
Borrowings — current portion
Accounts payable and other liabilities
Total current liabilities
Total liabilities

Total equity and liabilities

Mishari Ayman Boedal - -

Chairman

Notes

10

1

11
12

Restated
31 March 31 Dec. 31 March
2020 2019 2019
(Unaudited) (Audited) (Unaudited)
KD KD KD
8,945,837 9,061,380 8,965,714
559,028 569,445 600,694
7,274,253 7,222,191 6,414,947
- - 1,752,050
801,060 801,060 1,113,231
834,977 828,196 840,878
365,153 365,153 365,153
18,780,308 18,847,425 20,052,667
540,458 261,522 769,222
2,988 2,988 2,988
983,398 888,828 1,800,554
1,526,844 1,153,338 2,572,764
20,307,152 20,000,763 22,625,431
15,000,000 15,000,000 15,000,000
751,821 751,821 751,821
751,821 751,821 751,821
1,475,517 1,409,674 1,435,522
(991,062) (991,062) (1,166,163)
(5,757,517) (5,647,523) (5,437,473)
11,230,580 11,274,731 11,335,528
6,162,896 6,200,914 7,225,942
17,393,476 17,475,645 18,561,470
845,000 907,500 1,295,750
402,583 396,605 -
76,528 78,341 105,593
1,324,111 1,382,446 1,401,343
518,000 518,000 1,518,250
1,071,565 624,672 1,144,368
1,589,565 1,142,672 2,662,618
2,913,676 2,525,118 4,063,961
20,307,152 20,000,763 22,625,431

i<

Saleh Mohammad Alroomi
Vice Chairman & CEO

The notes set out on pages 7 to 14 form an integral part of this interim condensed consolidated financial information.
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