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Approved financial statements
X Approved auditor's report
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535.45 (24,022) (152,647) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Laazlly Ll qdl (5yluas) Humes
537.50 (0.16)Fils (1.02)Fils e et & ?
Basic & Diluted Earnings per Share
Wglusll Elsgamgll
(32.27) 1,918,902 1,299,588 sl s
Current Assets
Slagagll Jlaz)
(7.15) 21,533,312 19,993,110 eply
Total Assets
glusll &b |
(48.91) 2,419,536 1,236,231 e
Current Liabilities
bl Jlea]
(37.02) 2,567,846 4,077,103 ’}MJ .
Total Liabilities
A 38, 401 alusy Lol S Goa> Jlaz
(0.38) 11,243,310 11,200,811 Total Equity attributable to the owners of the
Parent Company
Ll adlt alaly Jles)
12.09 842,782 944,678 .
Total Operating Revenue
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12.09 842,782 944,678 o
Net Operating Profit (Loss)
sl JW ol / 3eSTAL 5Leciel!
(4.87) 38.67 36.78 Eoautl Il ey /2515 ,
Accumulated Loss / Paid-Up Share Capital
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(56.89) (98,932) (42,653) Net. Profit (Loss) represents the amount
attributable to the owners of the parent
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17.68 407,264 479,266 : L
Total Operating Revenue
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17.68 407,264 479,266 Gl el g

Net Operating Profit (Loss)
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Increase of operational Expenses A dddl ayylall 8ol

Zero ,
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Attach a copy oFtREPIMECRI statements approved by the Board of
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Report on review of interim condensed consolidated financial information

To the Board of Directors
Gulf North Africa Holding Company — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Gulf North Africa Holding
Company (Kuwaiti Public Shareholding Company) (the “Parent Company”) and its subsidiaries (collectively the “Group”) as of 30
June 2020 and the interim condensed consolidated statement of profit or loss, consolidated statement of profit or loss and other
comprehensive income, consolidated statement of changes in equity and consolidated statement of cash flows for the six month
period then ended. Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is
to express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity.” A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting Standard

34, “Interim Financial Reporting".

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books of the Parent
Company. We further report that, to the best of our knowledge and belief, no violations of the Companies Law No. 1 of 2016 and
its Executive Regulations, as amended, or of the Memorandum of Incorporation and Articles of Association of the Parent
Company, as amended, have occurred during the six month period ended 30 June 2020 that might have had a material effect on
the business or financial position of the Parent Company.

rowe Al-Muhanna & Co.

Kuwait
26 July 2020



Gulf North Africa Holding Company-KPSC and Subsidiaries
Interim Condensed Consolidated Statement of Financial Position as at 30 June 2020

(Unaudited)
30 June 31 Dec. 30 June
2020 2019 2019
Notes (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Non-current assets
Property, plant and equipment 5 8,828,758 9,061,380 9,297,239
Intangible assets 548,611 569,445 590,278
Investment properties 6 7,316,350 7,222,191 5,652,131
Properties under development 7 - - 1,760,671
Financial assets at fair value through other comprehensive income 801,060 801,060 1,113,231
Investment in associates 8 833,590 828,196 835,707
Advance for purchase of investment property 365,153 365,163 365,153
Total non-current assets 18,693,522 18,847,425 19,614,410
Current assets
Accounts receivable and other assets 9 435,933 261,522 312,679
Financial assets at fair value through profit or loss 2,988 2,988 2,988
Cash and cash equivalents 10 860,667 888,828 1,603,235
Total current assets 1,299,588 1,153,338 1,918,902
Total assets 19,993,110 20,000,763 21,533,312
Equity and liabilities
Equity
Share capital 15,000,000 15,000,000 15,000,000
Statutory reserve 751,821 751,821 751,821
Voluntary reserve 751,821 751,821 751,821
Foreign currency translation reserve 1,488,401 1,409,674 1,423,287
Fair value reserve (991,062) (991,062) (1,166,163)
Accumulated losses (5,800,170) (5,647,523) (5,517,456)
Total equity attributable to the owners of the parent company 11,200,811 11,274,731 11,243,310
Non-controlling interests 6,224,453 6,200,914 6,212,899
Total equity 17,425,264 17,475,645 17,456,209
Liabilities
Non-current liabilities
Borrowings 1 845,000 907,500 1,166,500
Lease liabilities 12 408,190 396,605 384,998
Provision for employees’ end of service benefits 78,425 78,341 106,069
Total non-current liabilities 1,331,615 1,382,446 1,657,567
Current liabilities
Borrowings — current portion 1" 518,000 518,000 1,518,000
Accounts payable and other liabilities 12 718,231 624,672 901,536
Total current liabilities 1,236,231 1,142,672 2,419,536
Total liabilities 2,567,846 2,525,118 4,077,103
Total equity and liabilities 19,993,110 20,000,763 21,533,312
R

Mishari Ayman W
Chairman -

-

Saleh Metfammad Alroomi
Vice Crairman & CEO

The notes set out on pages 7 to 14 form an integral part of this interim condensed consolidated financial information.
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