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Required Documents

2023-06-30

2023-08-14

Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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1 Statement
2022-06-30 2023-06-30
fS'I EJ.J;." @.nl.m.; walzll (SJL-.u'Jl) E"“ c}l-@
(326.86) % 28,577 (64,831) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
2l ALl @gad| (3yluacs) Ay
(326.32) % 0.019 Fils (0.043) Fils o _
Basic & Diluted Earnings per Share
Aglazll clsgzsll
46.86 % 1,923,412 2,824,690 e
Current Assets
Silagaght Jlem)
0.05 % 18,183,948 18,193,919 P
Total Assets
alglaall gl
0.05 % 1,117,471 1,117,987 . 3 fesas
Current Liabilities
abgllall Jlez}
(16.17) % 3,423,024 2,869,382 o b g B
Total Liabilities
A1 25,41 maluss Liolill 45U Bgam Jloz]
4.05% 11,395,377 11,856,633 Total Equity attributable to the owners of the
Parent Company
Al adl olsl¥ e
32.96 % 1,319,280 1,754,171 .
Total Operating Revenue
Al ad (Bylused) iyl Lo
73.61% 213,438 370,551 _ il
Net Operating Profit (Loss)
sl JWI aly / 2eSTAL 5Ll
(8.50) % 26.78% 24.50% e PEEELE
Accumulated Loss/ Paid-Up Share Capital
Financial Results Form " B bl gl 3500
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Statement
2022-06-30 2023-06-30
r&'l 45,44 alucey ol (85Lucl) e).“ Jdle
24378 % 10,417 35,812 Net_Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
Aol g Apus Ll wquaadl (Bhonis) Ayoms
242.86 % 0.007 0.024 o _5 rell s 4
Basic & Diluted Earnings per Share
Al adl olslyyl ‘314_:_,1
35.43 % 723,783 980,194 )
Total Operating Revenue
Aia 2 (ylausedl) )l Bla
100.78 % 170,236 341,797 ) ] ezl
Net Operating Profit (Loss)
e Not Applicable for first Quarter ol o)l e oy @

Increase in Net Loss due to: $ e Bylewsell él.p Q 8oLyl
e Loss from reclassification of foreign dozryi Jolis] Cadual Bale] o Al Bjlus e

currency translation reserve to Income | 4% a0 s ¢ JSWI Ol JI it widles
Statement, due to the sale of an indirect | pa)d 450" — dilasiadl 9 ¢ blan p8 Sy Ay
subsidiary, related to the sales of Myl dSheall — aoud
Dreams Building — Morocco.

4,500/-

Zero [ youe
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Auditor Opinion

Sblusdl 3l e 4y

1. | Unqualified Opinion Lanis pegly | L1
2. | Qualified Opinion O Liiate gy | .2
3. | Disclaimer of Opinion O ghll el pae | .3
4. | Adverse Opinion m oSl ghy | 4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.
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Cash Dividends
oein el Silanyes

Bonus Share

&3 ilasies
Other Dividend
ol pigs pae
No Dividends

Sl adle JUI ey L3
Issue Premium Capital Increase
JWI aly g
Capital Decrease
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)3 g gall
A glatal) g6 b g gall
8,192 413 8,094,917 7,892,557 5 il 5 iSTiae
465,278 444 444 423,610 Auigala pb Sl g pe
7,163,736 7,586,511 6,336,147 6 i it &l e
421,772 351,858 351,858 AN Jalal Jasll g3 e el Al Al il g g0
- . 352,678 17 il i g Ly daiina | yoal
17,337 15,879 12,379 7 oo 48 0 (3 jlaliad

16,260,536 16,493,609 15,369,229

A ghatall il g galt

733,148 1,752,928 2,656,895 8 Al o sa g Aipse pad
1,190,264 152,380 167,795 9 ol il 5 i)
1,923,412 1,905,308 2,824,690
18,183,948 18,398,917 18,193,919 Claga galt aa)
iy glhaalt g 8Ll (5 gha
Aaslall 5 48s
15,000,000 15,000,000 15,000,000 Judl
1,503,887 1,481,669 1,677,572 Agriad] @aall ygas ol iad
(1,092,116) (1,146,104) (1,146,104) Alalall Aol ks
(4,016,394) (3,610,004) (3,674,835) S| e gl
11,395,377 11,725,661 11,856,633 AV AS il S0al Bastadl ApSLal (§gha lan)
3,365,547 3,587,321 3,467,904 B gl b (acas
14,760,924 15,312,882 15,324,537 LSl (§ g Ala
iy sllasly
J'..I,'l.ﬂ.dl )-ID il pllasll
1,762,150 1,491,050 1,219,950 10 oa
367,522 323,351 286,380 11 5 oAl S gllan 5 A5 pad
175,881 208,313 245,065 Ol gall fLasal) yles lilSa anada
2,305,553 2,022,714 1,751,395
A glatall ety plhaall
542,200 542,200 542,200 10 oAyl
575,271 521,121 575,787 11 oAl il gllan 5 il e
1,117,471 1,063,321 1,117,987 .
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The Board of Directors

Rasiyat Holding Company K.P.S.C.
State of Kuwait

Report on review of condensed consolidated interim financial information

Introduction

We have reviewed the accompanying condensed consolidated interim statement of financial position of
Rasiyat Holding Company K.P.S.C. (the “Parent Company") and its subsidiaries (together referred to as the
"Group”) as at 30 June 2023, and the related condensed consolidated interim statements of income and
comprehensive income for the three month and six month periods then ended, and the condensed
consolidated interim statements of changes in equity and cash flows for the six-month period then ended and
explanatory notes. Management is responsible for the preparation and presentation of this condensed
consolidated interim financial information in accordance with International Accounting Standard 34, “Interim
Financial Reporting” (“IAS 34"). Our responsibility is to express a conclusion on this condensed consolidated
interim financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of
condensed consolidated interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed consolidated interim financial information is not prepared, in all material respects, in accordance
with International Accounting Standard 34 "Interim Financial Reporting” ("IAS 34").

Report on review of other legal and regulatory requirements

Furthermore, based on our review, the condensed consolidated interim financial information is in agreement
with the books of account of the Parent Company. We further report that nothing has come to our attention
indicating any violations of the Companies Law No. 1 of 2016, and its Executive Regulations nor of the Parent
Company's Memorandum and Articles of Association, as amended, have occurred during the six-month
period ended 30 June 2023, that might have had a material effect on the business of the Group or its
consolidated financial position.

We further report that, during the course of our review, we have not become aware of any violations during
the six-month period ended 30 June 2023 of the provisions of Law No. 7 of 2010 concerning the Capital
Markets Authority and its related regulations, that might have had a material effect on the business of the
Group or its consolidated financial position.

Khalid Zbf@him Al-Shatti

Licence No. 175
PricewaterhouseCoopers (AlShatti & Co.)
14 August 2023

Kuwait

PricewaterhouseCoopers Al-Shatti & Co.
Arraya Tower |1, 23rd - 24th Floor, P.O. Box 1753, Safat 13018 Sharqg, Kuwait
T: 4965 2227 5777 F: +965 2227 5888, www.pwc.com




Rasiyat Holding Company K.P.5.C.
and its Subsidiaries
State of Kuwait

Condensed consolidated interim statement of financial position (Unaudited)

As at 30 June 2023

(All amounts are in Kuwaiti Dinar unless otherwise stated)

Assets

Non-current assets

Property and equipment

Intangible assets

Investment properties

Financial assets at fair value through other
comprehensive income

Assets held for sale

Investment in an associate

Current assets
Accounts receivable and other assets
Cash and cash equivalents

Total assets

Equity and liabilities

Equity

Share capital

Foreign currency translation reserve
Fair value reserve

Accumulated losses

Total equity attributable to the owners of the

Parent Company
Non-controlling interests
Net equity

Liahilities

Non-current liabilities

Borrowings

Accounts payable and other liabilities

Provision for employees’ end of service
benefits

Current liahilities
Borrowings
Accounts payable and other liabilities

Total liabilities
Total equity and liabilities

OthmanAyman Boodai
Vice Chairman & CEO

MNotes
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30 June 31 December 30 June
2023 2022 2022
(Unaudited) (Audited) (Unaudited)
7,892,557 8,094,917 8,192,413
423,610 444,444 465,278
6,336,147 7,586,511 7,163,736
351,858 351,858 421,772
352,678 - -
12,379 15,879 17,337
15,369,229 16,493,609 16,260,536
2,656,895 1,752,928 733,148
167,795 152,380 1,190,264
2,824,690 1,905,308 1,923,412
18,193,919 18,398,917 18,183,948
15,000,000 15,000,000 15,000,000
1,677,572 1,481,669 1,503,887
(1,146,104) (1,146,104) (1,092,116)
(3,674,835) (3,610,004) (4,016,394)
11,856,633 11,725,561 11,395,377
3,467,904 3,587,321 3,365,547
15,324,537 15,312,882 14,760,924
1,219,950 1,491,050 1,762,150
286,380 323,351 367,522
245,065 208,313 175,881
1,751,395 2,022,714 2,305,553
542,200 542,200 542,200
575,787 521,121 575,271
1,117,987 1,063,321 1,117,471
2,369,382 3,086,035 3,423,024
18,193,919 18,398,917 18,183,948
Y 4
7 //7‘ / —

_S;;IEMDhammad Alroomi
Board member and General Manager

The notes on pages 7 to 15 form an integral part of this condensed consolidated interim financial information.
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