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-70.73% 62,046 18,160 Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
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-70.73% 0.41 Fil 0.12 Fils
0 = I Basic & Diluted Earnings per Share
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(1.37) % 2,436,853 2,403,486 “ L
Current Assets
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(4.35) % 19,531,632 18,682,262 sl glasd
Total Assets
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22.00) % 1,878,709 1,465,405 ] ]
( ) L Current Liabilities
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Total Liabilities
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5.94% 10,774,540 11,414,885 Total Equity attributable to the owners of the
Parent Company
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(10.71) % 666,916 595,497 .
Total Operating Revenue
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(77.30) % 190,311 43,202 : , ! e
Net Operating Profit (Loss)
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(32.67) % 39.43% 26.55% ot o
Accumulated Loss / Paid-Up Share Capital
Financial Results Form " LW bl 2l 7 3gas

Kuwaiti Company (KW (th.s) Lyl iy )




/A
RASIYAT
.l

el g el sl 45—
BALIVAT HOLONG COMPANY K 5.5.6

oled!
Statement
2021-03-31 2022-03-31
A 28, 401 (wabasy polidl (Blusdl) )l Lo
(70.73) % 62,046 18,160 Net Profit (Loss) represents the amount
' attributable to the owners of the parent
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Basic & Diluted Earnings per Share
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Total Operating Revenue
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Net Operating Profit (Loss)
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2021 w31 2021 pauys 31 2022 . 31
(s ) (@) ()
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8,446,601 8,275,813 8,198,381
517,361 486,111 475,694
7,261,429 7,192,172 7,165,007
544,672 421,772 421,772
9,563 18,514 17,922
315,153 - -
17,094,779 16,394 382 16,278,776
1,248,319 1,383,484 1,579,060
1,188,534 654,116 824,426
2,436,853 2,037,600 2,403,486
19,531,632 18,431,982 18,682,262
15,000,000 15,000,000 15,000,000
751,821 751,821 -
751,821 751,821 -
1,486,232 1,493,489 1,489,722
(1,300,219) (1,391,150) (1,092,117)
(5,915,115) (5,247,030) (3,982,720)
10,774,540 11,358,951 11,414,885
5,916,697 3,397,568 3,378,356
16,691,237 14,756,519 14,793,241
447,500 2,033,250 1,897,700
397,499 370,576 362,657
116,687 152,485 163,259
961,686 2,556,311 2,423,616
518,000 542,200 542,200
1,360,709 576,952 923,205
1,878,709 1,119,152 1,465,405
2,840,395 3,675,463 3,889,021
19,531,632 18_,__431 ,982 18,682,262
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P.O. Box 26154, Safat
13122 - Kuwait

Tel. +965 22942740
Fax +965 22452549

. L " % ik . www.crowe.com.kw
Report on review of interim condensed consolidated financial information

To the Board of Directors
Rasiyat Holding Company - KPSC
Kuwait

Infroduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Rasiyat Holding
Company (Kuwait Public Shareholding Company) (the “Parent Company®) and its subsidiaries (collectively the “Group"} as of
31 March 2022 and Ihe interim condensed consolidated statement of profit or loss, consolidaled statement of profit or loss and
other comprehensive income, consolidated statement of changes in equity and consolidated statement of cash flows for the
three month period then ended. Management is responsible for the preparation and presentation of this interim condensed
consolidated financial informalion in accordance with International Accounting Standard 34, “Interim Financial Reporting”. Our
responsibility is to express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with Intemational Standard on Review Engagements 2410, “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity.” A review of interim financial information consisls of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting Standard
34, "Interim Finangial Reporting”.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books of the Parent
Company. We furiher report that, to the best of our knowledge and belief, no violations of the Companies Law No. 1 of 2016 and
its Executive Regulations, as amended, or of the Memorandum of Incorporation and Articles of Association of the Parent
Company, as amended, have occurred during the three month period ended 31 March 2022 (hat might have had a material
efiect on the business or financial position of the Parent Company. :

We furlher report that, during the course of our review, to the best of our knowledge and belief, we have not become aware of
any violations of the provisions of Law No. 7 of 2010, as amended, concerning the Capital Markels Autharity and its related
regulations, during the three month period ended 31 March 2022 that might have had material effect on the business of the
Parent Company or on its financial position.

Rabea Saﬁcl-%uhanna

License-No. 152 A

= _etowe Al-Muhanna & Co
- //

{uwail
17 April 2022
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Rasiyat Holding Company-KPSC and Subsidiaries

L\ Interim Condensed Consolidated Statement of Financial Position as at
31 March 2022 (Unaudited)

¥ 31 March 31 Dec. 31 March
(i 2022 2021 2021
- (Unaudited) (Audited) (Unaudited)
- Notes KD KD KD
%

Assets
x{ Non-current assets
& Property, plant and equipment 5 8,198,381 8,275,813 8,446,601
% Intangible assets 475,694 486,111 517,361
= Investment properties 6 7,165,007 7,192,172 7,261,429
«( Financial assets at fair value through other comprehensive income 421,772 421,772 544,672
- Investment in associate 7 17,922 18,514 9,563
K Advance for purchase of investment property - - 315,153
- Total non-current assets 16,278,776 16,394,382 17,094,779
= Current assets
= Accounts receivable and other assets 8 1,579,060 1,383,484 1,248,319
= Cash and cash equivalents 9 824,426 654,116 1,188,534
% Total current assets 2,403,486 2,037,600 2,436,853
< Total assets 18,662,262 18,431,982 19,531,632
< Equity and liabilities
. Equity
: Share capital 15,000,000 15,000,000 15,000,000
< Stalutory reserve 16 - 751,821 751,821
9 Voluntary reserve 16 - 751,821 751,821
«€ Foreign currency translation reserve 1,489,722 1,493,489 1,486,232

Fair value reserve (1,092,117) (1,391,150) (1,300,219)
q Accumulated losses (3,982,720) {5,247,030) (5,915,115)
) Total equity attributable to the owners of the parent company 11,414,885 11,358,951 10,774,540
< Non-controlling interests 3,378,356 3,397,568 5,916,697
N Total equity 14,793,241 14,756,519 16,691,237

Liabilities
o Non-current liabilities

Borrowings 10 1,897,700 2,033,250 447,500
ol Accounts payable and other liabilities — non-current portion 1 362,657 370,576 397,499

Provision for employees' end of service benefits 163,259 152,485 116,687
o Total non-current liabilities 2,423,616 2,656,311 961,686
i Current liabilities

Borrowings — current portion 10 542,200 542,200 518,000
{1 Accounts payable and other liabilities 11 923,205 576,952 1,360,709
- Total current liabilities 1,465,405 1,119,152 1,878,709
=
; Total liabilities 2 3,889,021 3,675,463 2,840,395
L T
< Total equity and liabilities AL 18,682,262 18,431,982 19,531,632
# L
- J 7 o
:{} L )/ 4 ’ =
0 Mishari Ayman Boetfai ~Saleh Mohammad Alroomi

Chairm General Manager
]

=

; The nofes set out on pages 7 to 13 form an inlegral part of this interim condensed consolidated financial information.
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