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Approved financial statements

Approved auditor's report
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documents mentioned above are provided
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(87.03) % 220,294 28,577 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Laazelly Apaluldl pealdl (5)lus) )
(87.07) % 1.47 Fils 0.19 Fils _ ) )
Basic & Diluted Earnings per Share
L E Aglazll cilsgmsll
4.37 % 1,842,851 1,923,412 ? o
Current Assets
ol | e
(3.57) % 18,856,895 18,183,948 Sal e
Total Assets
aglust) Slgllall
4.46 % 1,069,746 1,117,471 g e B,
Current Liabilities
ob | Jlex
79.38% 1,908,261 3,423,024 R it s
) Total Liabilities
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4,16% 10,940,395 11,395,377 Total Equity attributable to the owners of the
Parent Company
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(10.84) % 1,479,650 1,319,280 )
Total Operating Revenue
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(63.33) % 582,018 213,438 _ ' Bkl
Net Operating Profit (Loss)
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(30.23) % 38.38% 26.78% |, BRURh
_ . | Accumulated Loss / Paid-Up Share Capital
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(93.42) % 158.248 10,417 Net Profit (Loss) represents the amount
' i ’ attributable to the owners of the parent
Company |
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Basic & Diluted Earnings per Share
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(10.94) % 812,734 723,783 .
Total Operating Revenue
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(56.54) % 391,707 170,236 , , Blal el d
: 7 Net Operating Profit (Loss)

e Not Applicable for first Quarter
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The decrease in net operating profit for the six
months ended 30 June, 2022 compared to the
previous year period, due to:

- The increase of operational Expenses.
- The changes in the academic calendar
due to COVID - 19.
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1. | Unqualified Opinion Lanis bl | L1
2. | Qualified Opinion 0 Ladmzagly | .2
3. | Disclaimer of Opinion |:] Shllelad pue | .3
4. | Adverse Opinion O Sy | 4

In the event of selecting item No. 2,3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.
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2021 4y 30 2021 jeus 31 2022 439 30
(@B ) (312) (ar 52)
g5 &5 % G5 szl
8,380,987 8,275,813 8,192,413 5
506,944 486,111 465,278
7,257,310 7,192,172 7,163,736 6
544,672 421,772 421,772
8,978 18,514 17,337 7
315,153 . -
17,014,044 16,394,382 16,260,536
421,806 1,383,484 733,148 8

1,421,045 654,116 1,190,264 9

1,842,851 2,037,600 1,923,412
18,856,895 18,431,982 18,183,948
15,000,000 15,000,000 15,000,000

751,821 751,821 -
751,821 751,821 -

1,493,753 1,493,489 1,503,887
(1,300,103) (1,391,150) (1,092,116)
(5,756,897) (5,247,030) (4,016,394)
10,940,395 11,358,951 11,395,377

6,008,239 3,397,568 3,365,547
16,948,634 14,756,519 14,760,924

385,000 2,033,250 1,762,150 10
323,250 © 370,576 367,522 11
130,265 152,485 175,881
838,515 2,556,311 2,305,553
451,000 542,200 542,200 10
618,746 576,952 575,271 11

1,069,746 1,119,152 1,117,471

1,908,261 3,675,463 3,423,024
18,856,895 18431982 18,183,948
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Crowe Crowe Al-Muhanna & Co.

Certified Accountants

25 February Tower, 29th Floor
Khalid Ibn Waleed Street, Sharq
P.O. Box 26154, Safat

13122 — Kuwait

Tel. +965 22942740
Fax +965 22452549

www.crowe.com.kw

Report on review of interim condensed consolidated financial information

To the Board of Directors
Rasiyat Holding Company — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Rasiyat Holding
Company (Kuwait Public Shareholding Company) (the “Parent Company”) and its subsidiaries (collectively the “Group") as of
30 June 2022 and the interim condensed consolidated statement of profit or loss, consolidated statement of profit or loss and
other comprehensive income, consolidated statement of changes in equity and consolidated statement of cash flows for the six-
month period then ended. Management is responsible for the preparation and presentation of this interim condensed
consolidated financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”. Our
responsibility is to express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity.” A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting Standard
34, “Interim Financial Reporting".

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books of the Parent
Company. We further report that, to the best of our knowledge and belief, no violations of the Companies Law No. 1 of 2016 and
its Executive Regulations, as amended, or of the Memorandum of Incorporation and Articles of Association of the Parent

“Company, as amended, have occurred during the six-month period ended 30 June 2022 that might have had a material effect on
the business or financial position of the Parent Company.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become aware of
any violations of the provisions of Law No. 7 of 2010, as amended, concerning the Capital Markets Authority and its related
regulations, during the six-month period ended 30 June 2022 that might have had material effect on the business of the Parent
Company or on its financial position.

]
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Rabea-8dad Al-Muhanna
icense No. 152 A
Crowe Al-Muhanna & Co

Kuwait
28 July 2022




Rasiyat Holding Company -KPSC and Subsidiaries

Interim Condensed Consolidated Statement of Financial Position as at 30 June 2022

Othman Ayman Boodai
Viice Chairman & CEO

(Unaudited)
30 June 31 Dec. 30 June
2022 2021 2021
Notes (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Non-current assets
Property, plant and equipment 5 8,192,413 8,275,813 8,380,987
Intangible assets 465,278 486,111 506,944
Investment properties 6 7,163,736 7,192,172 7,257,310
Financial assets at fair value through other comprehensive income 421,772 421,772 544,672
Investment in associates 7 17,337 18,514 8,978
Advance for purchase of investment property - 315,153
Total non-current assets 16,260,536 16,394,382 17,014,044
Current assets
Accounts receivable and other assets 8 733,148 1,383,484 421,806
Cash and cash equivalents 9 1,190,264 654,116 1,421,045
Total current assets 1,923,412 2,037,600 1,842,851
Total assets 18,183,948 18,431,982 18,856,895
Equity and liabilities
Equity
Share capital 15,000,000 15,000,000 15,000,000
Statutory reserve - 751,821 751,821
Voluntary reserve - 751,821 751,821
Foreign currency translation reserve 1,503,887 1,493,489 1,493,753
Fair value reserve ‘ (1,092,116) (1,391,150) (1,300,103)
Accumulated losses (4,016,394) (5,247,030) (5,756,897)
~ Total equity attributable to the owners of the parent company 11,395,377 11,358,951 10,940,395
Non-controlling interests 3,365,547 3,397,568 6,008,239
Total equity 14,760,924 14,756,519 16,948,634
Liabilities
Non-current liabilities .
Borrowings-noncurrent portion 10 1,762,150 2,033,250 385,000
Accounts payable and other liabilities — noncurrent portion 11 367,522 370,576 323,250
Provision for employees’ end of service benefits 175,881 152,485 130,265
Total non-current liabilities 2,305,553 2,556,311 838,515
Current liabilities
Borrowings — current portion 10 542,200 542,200 451,000
Accounts payable and other liabilities 11 575,271 576,952 618,746
Total current liabilities 1,117,471 1,119,152 1,069,746
Total liabilities 3,423,024 3,675,463 1,908,261
Total equity and liabilitie 18,183,948 18,856,895

18,431,982

&

Saleh Mohammad Alroomi

General Manager

The notes set out on pages 7 to 14 form an integral part of this interim condensed consolidated financial information.



