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1 Statement
2022-03-31 2023-03-31
(654.20) % 18,160 (100,643) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Aaaselly Locoladl peuedl (35lus) sy
(658.33) % 0.12 Fils (0.67) Fils , _ )
Basic & Diluted Earnings per Share
Wgluall Slagasll
0.22 % 2,403,486 2,408,792 S
Current Assets
cilagmgll Jlanl
0.92 % 18,682,262 18,853,713 il
Total Assets
, Aglualf Sbgllall
15.52 % 1,465,405 1,692,793 | J—
Current Liabilities
Slgllall Jlea)
(7.40) % 3,889,021 3,601,178 R ' J
Total Liabilities
‘aSN:aSJ..UI gml.am Lo bzl S Ggao ‘le!
2.04 % 11,414,885 11,647,691 Total Equity attributable to the owners of the
Parent Company
Al sl sl Jlea)
29.97 % 595,497 773,977 .
Total Operating Revenue
_ Alin il (3ylucedl) =) 3l
(33.44) % 43,202 28,754 _ g laslld
Net Operating Profit (Loss)
o3l JUI oly / 2STL Jilall
6.83) % 26.55% 24.74%
( )% 0 ’ Accumulated Loss/ Paid-Up Share Capital
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138,40 by ol (3L sl Bo
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

Basic & Diluted Earnings per Share

auls il sl Jlex|
Total Operating Revenue

Ahasdll (3)lusdl) myll Gl
Net Operating Profit (Loss)

e Not Applicable for first Quarter

Increase of operational Expenses

¥l e Gar Y @

duds sl Cuybael Bal)

2,250/-
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4. | Adverse Opinion O wSbagly | .4

In the event of selecting item No. 2,3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.
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2022 2022 2023
(fdisa ) (dGisa) (i )
8,198,381 8,094,917 8,022,629
475,694 444 444 434,027
7,165,007 7,586,511 7,623,390
421,772 351,858 351,858
17,922 15,879 13,017
16,278,776 16,493,609 16,444,921
1,579,060 1,752,928 1,780,978
824,426 152,380 627,814
2,403,486 1,905,308 2,408,792
18,682,262 18,398,917 18,853,713
15,000,000 15,000,000 15,000,000
1,489,722 1,481,669 1,504,442
(1,092,117) (1,146,104) (1,146,104)
(3,982,720) (3,610,004) (3,710,647)
11,414,885 11,725,561 11,647,691
3,378,356 3,687,321 3,604,844
14,793,241 15,312,882 15,252,535
1,897,700 1,491,050 1,355,500
362,657 323,351 328,226
163,259 208,313 224,659
2423616 2,022,714 1,908,385
542,200 542,200 542,200
923,205 521,121 1,150,593
1,465,405 1,063,321 1,692,793
3,889,021 3,086,035 3,601,178
18,682,262 18,398,917 18,858,713
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The Board of Directors

Rasiyat Holding Company K.P.S.C.
State of Kuwait

Report on review of condensed consolidated interim financial information

Introduction

We have reviewed the accompanying condensed consolidated interim statement of financial position of
Rasiyat Holding Company K.P.S.C. (the “Parent Company”) and its subsidiaries (together referred to as the
“Group”) as at 31 March 2023, and the related condensed consolidated interim statements of income,
comprehensive income, changes in equity and cash flows for the three month period then ended and
explanatory notes. Management is responsible for the preparation and presentation of this condensed
consolidated interim financial information in accordance with International Accounting Standard 34, “Interim
Financial Reporting” (“IAS 34”). Our responsibility is to express a conclusion on this condensed consolidated
interim financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of
condensed consolidated interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed consolidated interim financial information is not prepared, in all material respects, in accordance
with International Accounting Standard 34 "Interim Financial Reporting” (“IAS 34").

Report on review of other legal and regulatory requirements

Furthermore, based on our review, the condensed consolidated interim financial information is in agreement
with the books of account of the Parent Company. We further report that nothing has come to our attention
indicating any violations of the Companies Law No. 1 of 2016, and its Executive Regulations nor of the Parent
Company’s Memorandum and Articles of Association, as amended, have occurred during the three month
period ended 31 March 2023, that might have had a material effect on the business of the Group or its
consolidated financial position.

We further report that, during the course of our review, we have not become aware of any violations during the
three month period ended 31 March 2023 of the provisions of Law No. 7 of 2010 concerning the Capital
Markets Authority and its related regulations, that might have had a material effect on the business of the
Group or its consolidated financial position.

A

Khalid Ebrahim Al-Shatti
Licence No. 175
PricewaterhouseCoopers (AlShatti & Co.)

14 May 2023
Kuwait

PricewaterhouseCoopers Al-Shatti & Co.
Arraya Tower |1, 23rd - 24th Floor, P.O. Box 1753, Safat 13018 Sharg, Kuwait
T: +965 2227 5777 F: +965 2227 5888, www.pwc.com
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Rasiyat Holding Company K.P.S.C.
and its Subsidiaries
State of Kuwait

Condensed consolidated interim statement of financial position (Unaudited)
As at 31 March 2023
(All amounts are in Kuwaiti Dinar unless otherwise stated)

31 March 31 December 31 March
2023 2022 2022
Notes (Unaudited) (Audited) (Unaudited)
Assets
Non-current assets
Property and equipment 5 8,022,629 8,094,917 8,198,381
Intangible assets 434,027 444,444 475,694
Investment properties 6 7,623,390 7,586,511 7,165,007
Financial assets at fair value through other
comprehensive income 351,858 351,858 421,772
Investment in an associate 7 13,017 15,879 17,922
16,444,921 16,493,609 16,278,776
Current assets
Accounts receivable and other assets 8 1,780,978 1,752,928 1,579,060
Cash and cash equivalents 9 627,814 152,380 824,426
2,408,792 1,905,308 2,403,486
Total assets 18,853,713 18,398,917 18,682,262
Equity and liabilities
Equity
Share capital 15,000,000 15,000,000 15,000,000
Foreign currency translation reserve 1,504,442 1,481,669 1,489,722
Fair value reserve (1,146,104) (1,146,104) (1,092,117)
Accumulated losses (3,710,647) (3,610,004) (3,982,720)
Total equity attributable to the owners of the Parent
Company 11,647,691 11,725,561 11,414,885
Non-controlling interests 3,604,844 3,587,321 3,378,356
Net equity 15,252,535 15,312,882 14,793,241
Liabilities
Non-current liabilities
Borrowings 10 1,355,500 1,491,050 1,897,700
Accounts payable and other liabilities 11 328,226 323,351 362,657
Provision for employees’ end of service benefits 224,659 208,313 163,259
1,908,385 2,022,714 2,423,616
Current liabilities
Borrowings 10 542,200 542,200 542,200
Accounts payable and other liabilities 11 1,150,593 521,121 923,205
1,692,793 1,063,321 1,465,405
Total liabilities 3,601,178 3,086,035 3,889,021
Total equity and liabilities 18,853,713 18,398,917 18,682,262
A\
\/)
MishaN_Aynﬁ’rrB.ooﬂai mﬁaﬁmad Alroomi
Chairman + Board miember and General Manager

The notes on pages 7 to 13 form an integral part of this condensed consolidated interim financial information.
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