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2020 .. 31 2020 pus 31 2021 b 31
(i 52) (aiine) (@s 1)
S5 e B e G5yl
8,945,837 8,537,087 8,446,601
559,028 527,778 517,361
7,274,253 7,311,396 7,261,429
801,060 544,672 544,672
834,977 10,149 9,563
365,153 215,153 315,153
18,780,308 17,246,235 17,094,779
540,458 1,388,691 1,248,319
2,988 2,988 -
983,398 800,309 1,188,534
1,526,844 2,191,988 2,436,853
20,307,152 19,438,223 19,531,632
15,000,000 15,000,000 15,000,000
751,821 751,821 751,821
751,821 751,821 751,821
1,475,517 1,530,221 1,486,232
(991,062) (1,300,219) (1,300,219)
(5,757,517 (5,979,714) (5,915,115)
11,230,580 10,753,930 10,774,540
6,162,896 5,912,352 5,916,697
17,393,476 16,666,282 16,691,237
845,000 577,000 447,500
402,583 334,714 397,499
76,528 98,544 116,687
1,324,111 1,010,258 961,686
518,000 638,643 518,000
1,071,565 1,123,040 1,360,709
1,589,565 1,761,683 1,878,709
2,913,676 2,771,941 2,840,395
20,307,152 19,438,223 19,531,632
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Report on review of interim condensed consolidated financial information

To the Board of Directors
Gulf North Africa Holding Company — KPSC
Kuwait

Introduction

Crowe Al-Muhanna & Co.
Certified Accountants

25 February Tower, 29th Floor
Khalid Ibn Waleed Street, Sharq
P.O. Box 26154, Safat

13122 - Kuwait

Tel. +965 22942740

Fax +965 22452549

www.crowe.com.kw

We have reviewed the accompanying interim condensed consolidated statement of financial position of Gulf North Africa Holding
Company (Kuwait Public Shareholding Company) (the "Parent Company”) and its subsidiaries (collectively the “Group”) as of
31 March 2021 and the interim condensed consolidated statement of profit or loss, consolidated statement of profit or loss and
other comprehensive income, consolidated statement of changes in equity and consolidated statement of cash flows for the three
month period then ended. Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting’. Our responsibility is to
express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity.” A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting Standard 34,

“Interim Financial Reporting”.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books of the Parent
Company. We further report that, to the best of our knowledge and belief, no violations of the Companies Law No. 1 of 2016 and its
Executive Regulations, as amended, or of the Memorandum of Incorporation and Articles of Association of the Parent Company, as
amended, have occurred during the three month period ended 31 March 2021 that might have had a material effect on the business

or financial position of the Parent Company.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become aware of any
violations of the provisions of Law No. 7 of 2010, as amended, concerning the Capital Markets Authority and its related regulations,
during the three month period ended 31 March 2021 that might have had material effect on the business of the Parent Company or

on its financial position.

ad Al-Muhanna -
se'No. 152 A
owe_AI-Muhanna & Co
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Kuwait
17 May 2021




Gulf North Africa Holding Company-KPSC and Subsidiaries
Interim Condensed Consolidated Statement of Financial Position as at

31 March 2021 (Unaudited)

Assets

Non-current assets
Property, plant and equipment
Intangible assets

Investment properlies

Financial assets at fair value through other comprehensive income

Investment in associate
Advance for purchase of investment property
Total non-current assets

Current assets

Accounts receivable and other assets

Financial assets at fair value through profit or loss
Cash and cash equivalents

Total current assets

Total assets

Equity and liabilities

Equity

Share capital

Statutory reserve

Voluntary reserve

Foreign currency translation reserve
Fair value reserve

Accumulated losses

Total equity attributable to the owners of the parent company
Non-controlling interests

Total equity

Liabilities

Non-current liabilities

Borrowings

Accounts payable and other liabilities -~ non-current portion
Provision for employees’ end of service benefits

Total non-current liabilities

Current liabilities

Borrowings — current portion
Accounts payable and other liabilities
Total current liabilities

Total liabilities

Total equity and liabilitles
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The notes set out on pages 7 to 13 form an integral part of this interim condensed consolidated financial information.

Notes

10
11

10
1

31 March 31 Dec. 31 March
2021 2020 2020
(Unaudited) (Audited) {Unaudited)
KD KD KD
8,446,601 8,537,087 8,945,837
517,361 527,778 559,028
7,261,429 7,311,396 7,274,253
544,672 544,672 801,060
9,563 10,149 834,977
315,153 315,153 365,153
17,094,779 17,246,235 18,780,308
1,248,319 1,388,691 540,458
’ 2,988 2,988
1,188,534 800,309 983,398
2,436,853 2,191,988 1,526,844
19,531,632 19,438,223 20,307,152
15,000,000 15,000,000 15,000,000
751,821 751,821 751,821
751,821 751,821 751,821
1,486,232 1,530,221 1,475,517
(1,300,219) (1,300,219) (991,062)
(5,915,115) (5,979,714) (5,757,517)
10,774,540 10,763,930 11,230,580
5,916,697 5,912,352 6,162,896
16,691,237 16,666,282 17,393,476
447,500 577,000 845,000
397,499 334,714 402,583
116,687 98,544 76,528
961,686 1,010,258 1,324,111
518,000 638,643 518,000
1,360,709 1,123,040 1,071,565
1,878,709 1,761,683 1,589,565
2,840,395 2,771,941 2,913,676
19,531,632 19,438,223 20,307,152
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Saleh Mohammad Alroomi
Vice Chairman & CEO




