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| Company Name
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| Rasiyat Holding Company K.P.S.C.

gl b Ladal clily 85,4

| Second quarter results Ended on

2022-09-30

2022-10-27

Required Documents
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Approved financial statements
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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1 Statement
2021-09-30 2022-09-30
i N RN £ S A aiay a3 acel) gl s
(313.23) % 93,937 (200,298) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Aiisellg ALl @ undl (5ls) Ay
(312.70) % 0.63 Fils (1.34) Fils o ,
Basic & Diluted Earnings per Share
1 ) Uglaill cilsgmgll |
(70.95) % 4,943,836 1,436,120 i i
Current Assets
Slagaell Jlar
(18.55) % 21,492,618 17,504,773 el
Total Assets
Wgluill Gibgllal
(56.56) % 2,139,878 929,597 By e 1 e
Current Liabilities
ab I Jles)
(36.37) % 4,812,751 3,062,292 o pidligle
| Total Liabilities
A4S, 4l gealue bl SI Goi Jlox)
3.79% 10,722,719 11,128,688 Total Equity attributable to the owners of the
Parent Company
Aulyiadl) Ssha) Jlen)
(11.01) % 2,120,874 1,887,436 )
Total Operating Revenue
Il e (5L gl Blao
(80.64) % 531,231 102,845 _ _ el
Net Operating Profit (Loss)
Sl JUI ey / @aSTAL ilai)
(27.84) % 39.22% 28.30% — Rl
S Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 LI bl il £ 3908
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Comparative Period eriod Statement
2021-09-30 2022-09-30
138,801 waluey pali (5laidl) gyl Glo
(81.13) % (126,357) (228,875) Net Profit (Loss) represents the amount
Sy ; i attributable to the owners of the parent
iy Company
daazelly Awladl | (5, lees) Aumes
(82.14) % (0.84) Fils (1.53) Fils o e relis ?
Basic & Diluted Earnings per Share
Al sl byl e
(11.40) % 641,224 568,156 e o)
Total Operating Revenue
Al s (3l ol Slio
(117.76) % (50,787) (110,593) _ _ gl
Net Operating Profit (Loss)

e Not Applicable for first Quarter

Jodl anll e glay¥ @

Increase of operational Expenses

Al g paall B2L)

Financial Results Form
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1, 1)
2. | Qualified Opinion O Lamiagly | .2
3. | Disclaimer of Opinion O gl el pus | .3
4. | Adverse Opinion | oSl | .4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.
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Cash Dividends
Aoeia el Slanjes

Bonus Share

gl olags
Other Dividend
Thol s poe

No Dividends

Sl Edle JUI Ly 5ol
Issue Premium Capital Increase

JW ol pagias
Capital Decrease

o
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(34 3#) 2022 jazes 30 G WS pastl Latsl o Ut S8 S50 O

2021 i 30 0T guscun 3 2022 iz 30
(e 2) (54 (1522 12)
e F5 e S plal

8,372,775 8,275,813 8,095,126 5

496,528 486,111 454 861
7,249,314 Fl 92,172 7,149,852 6

421,772 421,772 351,858
8,393 18,514 16,956 ¥

16,548,782 16,394,382 16,068,653

1,719,781 1,383,484 937,627

3,224,055 654,116 498,493

4,943,836 2,037,600 1,436,120
21,492,618 18,431,982 17,504,773
15,000,000 15,000,000 15,000,000

751,821 751,821 -
751,821 751,821 -

1,493,481 1,493,489 1,520,061
(1,391,150) (1,391,150) (1,146,104)
(5,883,254) (5,247,030) (4,245,269)
10,722,719 11,358,951 11,128,688

5,957,148 3,397,568 3,313,793
16,679,867 14,756,519 14,442 481

2,168,800 2,033,250 1,626,600 10

363,568 370,576 326,128 11

140,505 152,485 179,967
2,672,873 2,556,311 2,132,695

542,200 542,200 542,200 10

1,597,678 576,952 387,397 11

2,139,878 1,119,152 929,597

4,812,751 3,675,463 3,062,292
21,492 618 18,431,982 17,504,773
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Report on review of interim condensed consolidated financial information

To the Board of Directors
Rasiyat Holding Company — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Rasiyat Holding
Gompany (Kuwaili Public Shareholding Company) (Ihe “Parent Company”) and ifs subsidiaries (collectively the “Group”) as of 30
Seplember 2022 and the interim condensed consolidated statement of profit or loss, consolidated statement of profit or loss and
other comprehensive income, consolidaled statement of changes in equity and consolidated stalement of cash flows for the nine
month period then ended. Management is responsible for {he preparation and presentation of this interim condensed
consolidated financial informalion in accordance with International Accounting Standard 34, “Interim Financial Reporting". Our
responsibility is (o express a conclusion on this interim condensed consolidated financial information based on our review,

Scope of Review

We conducted our review in accordance with Internalional Standard on Review Engagements 2410, "Review of Interim Financial
Information Performed by the Independent Auditor of the Enlily." A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analylical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Intemational Standards on
Auditing and consequently does not enable us to oblain assurance that we would become aware of all significant matters thal
might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nolhing has come to our attention that causes us lo believe that the accompanying interim condensed

consolidated financial information is not prepared, in all malerial respects, in accordance with International Accounting Standard
34, “Interim Financial Reporting”.

Report on review of other legal and regulatory requirements

Based on our review, lhe inlerim condensed consolidated financial information is in agreement with the books of the Parent
Company. We further report that, fo the best of our knowledge and belief, no violations of the Companies Law No. 1 of 2016 and
its Executive Regulations, as amended, or of the Memorandum of Incorporation and Articles of Assaciation of the Parent
Company, as amended, have occurred during the nine month period ended 30 September 2022 that might have had a material
effect on the business or financial position of the Parent Company.

We further report that, during the course of our review, to the best of our knowledge and belief, we have nol become aware of
any violations of the provisions of Law No. 7 of 2010, as amended, concerning lhe Capital Markets Authority and its related

regulations, during the nine month period ended 30 September 2022 that might have had material effect on the business of the
Parent Company or on its financial position.

@,

Crowe Al-Muhanna & Co

Kuwail
27 October 2022
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Rasiyat Holding Company -KPSC and Subsidiaries

Interim Condensed Consolidated Statement of Financial Position as at 30 September

2022 (Unaudited)

Assels

Non-current assets
Property, plant and equipment
Intangible assels

Invesiment properties

Financial assets at fair value through other comprehensive income

Invesiment in associates
Total non-current assets

Current assets

Accounts receivable and other assets
Cash and cash equivalents

Total current assets

Total assets

Equity and liabilities

Equity

Share capital

Stalutory reserve

Voluniary reserve

Foreign currency lranslalion reserve
Fair value reserve

Accumulaled losses

Total equily attributable lo the owners of the parent company
Non-conlrolling interests

Total equity

Liabilities

Non-current liabilifies

Borrowings-noncurrent portion

Accounts payable and other liabililies — noncurrent portion
Provision for employees' end of service benefits

Total non-current liabilities

Current liabilities

Borrowings — current portion
Accounts payable and other liabilities
Total current liabilities

Total liabilities

Total equity and liabilities

|
J/ f;'“ ;
2 /
Meshari Ayman Abddllah Boodai

Chairman

Ihe noles sel out on pages 7 lo 14 form an integral part of this interim condensed consolidated financial information.

2

Noles

<

10
11

10
1

30 Sept 31 Dec. 30 Sept
2022 2021 2021
{Unaudited) (Audited) (Unaudited)
KD KD KD
6,095,126 8,275,813 8,372,775
454,861 486,111 496,528
7,149,852 7,192,172 7,249,314
351,858 421,772 421,772
16,956 18,514 8,393
16,068,653 16,394,382 16,548,782
937,627 1,383,484 1,719,781
498,493 654,116 3,224,055
1,436,120 2,037,600 4,943,836
17,504,773 18,431,982 21,492,618
15,000,000 15,000,000 15,000,000
. 751,821 751,821
. 751,821 751,821
1,520,061 1,493,489 1,493,481
(1,146,104) (1,391,150) (1,391,150)
(4,245,269) (5,247,030) (5,883,254)
11,128,688 11,358,951 10,722,719
3,313,793 3,397,568 5,957,148
14,442,481 14,756,519 16,679,867
1,626,600 2,033,250 2,168,800
326,128 370,576 363,568
179,967 152,485 140,505
2,132,695 2,556,311 2,672,873
542,200 542,200 542,200
387,397 576,952 1,597,678
929,597 1,119,152 2,139,878
3,062,292 3,675,463 4,812,751
17,504,773 18,431,982 21,492,618
//j
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