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Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided

Butetall 2 Sliledd) ¢po B
aazall cbbusl cdlye a5 e A
Sl oia 3la)ls ot o Lo SoiSa g 3gall Iia piay ¥

oled!
Statement
2023-03-31 2024-03-31
f\&“ as, 441 wealue el (3Ll E—"“ ‘3L4a
200.25 % (128,785) 129,107 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
i lly ol ol (8ylas) s,
200.00 % 0.86) Fils 0.86 Fils
’ ( ) Basic & Diluted Earnings per Share
Agluzll el sgamgll
122.03 % 2,455,213 5,451,416 e
Current Assets
clagzgll Jlaz
8.97 % 17,835,275 19,435,610 Sl
Total Assets
Wgluall cbgllall
32.56 % 1,692,793 2,244,029 o P & o
Current Liabilities
b | Sl
26.58 % 3,601,178 4,558,247 o gl
Total Liabilities
138,401 wabusy Lalidl 28U Gsa> Jlox]
8.08 % 10,699,522 11,564,172 Total Equity attributable to the owners of the
Parent Company
Al sl bl Jes)
43.15 % 773,977 1,107,910 .
Total Operating Revenue
Ala s (Byluse)l) =l Bl
853.93 % 28,754 274,293 : _ PRy
Net Operating Profit (Loss)
sl JUI ol / ST Laiel!
(20.11) % 28.67% 22.91% e SR >
Accumulated Loss/ Paid-Up Share Capital
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Statement

PRS0 PPN PPN EN 1) (1 PPER) PN [ (P
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

Laasclly Ll ol ! (3ylas) Az
Basic & Diluted Earnings per Share

Alaadl olalysd) Jlea]
Total Operating Revenue

eli 2 ()l oyl Jlia
Net Operating Profit (Loss)

e Not Applicable for first Quarter

I ol e oty @

Increase in operational revenues due to the
Increase in the number of students enrolled at
Kuwait Technical College (KTECH), which is
owned by the subsidiary AlSiraj Group Holding
Company

dllal) slue Bab) e Azl duadiddl Colol Yl Bab)
daslf A5l dSghawnd! cdidisd| v....ugSJi 4SS pitoeidoll
Al Zldl de gosxe A5
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The Board of Directors
Rasiyat Holding Company K.P.S.C.
State of Kuwait

Report on review of condensed consolidated interim financial information

ntroauction
We have reviewed the accompanying condensed consolidated interim statement of financial position of Rasiyat Holding
Company K.P.S.C. (the “Parent Company”) and its subsidiaries (together referred to as the “Group") as at 31 March 2024,
and the related condensed consolidated interim statements of income, comprehensive income, changes in equity and cash
flows for the three month period then ended and explanatory notes. Management is responsible for the preparation and
presentation of this condensed consolidated interim financial information in accordance with International Accounting
Standard 34, “Interim Financial Reporting” (“IAS 34”). Our responsibility is to express a conclusion on this condensed
consolidated interim financial information based on our review.

Scope of review

Except as explained in the following paragraph, we conducted our review in accordance with the International Standard on
Review Engagements 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”.
A review of condensed consolidated interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

dasis lor gualifie sonclusion

Investment properties of KD 6,300,683 at 31 March 2024 represent undeveloped plots of lands located in the Arab Republic
of Syria (“Syria"). The management of the Group appointed two external licensed valuers in Syria to value the plots of lands
as at 31 December 2023, based on the market approach method. Due to insufficient reliable information available on the
real estate market and economy in Syria we were unable to satisfy ourselves as to the fair values of the plots of lands and
whether any adjustments that may be required to the condensed consolidated interim financial information.

jalified conclusion
Except for the adjustments to the condensed consolidated interim financial information that we might have become aware
of had it not been for the situation described above, based on our review, nothing has come to our attention that causes us
to believe that the accompanying condensed consolidated interim financial information is not prepared, in all material
respects, in accordance with International Accounting Standard 34 "Interim Financial Reporting" (“IAS 34").

Report on review of other legal and regulatory requirement

Furthermore, based on our review except for the possible effect of the matter described in the basis for the qualified
conclusion paragraph above, the condensed consolidated interim financial information is in agreement with the books of
account of the Parent Company. We further report that nothing has come to our attention indicating any violations of the
Companies Law No. 1 of 2016, and its executive regulations nor of the Parent Company's Memorandum and Atticles of
Association, as amended, have occurred during the three-month period ended 31 March 2024, that might have had a
material effect on the business of the Group or its consolidated financial position.

We further report that, during the course of our review except for the possible effect of the matter described in the basis for
qualified conclusion paragraph above, we have not become aware of any violations during the three-month period ended
31 March 2024 of the provisions of Law No. 7 of 2010 concerning the Capital Markets Authority and its related regulations,
that might have had a material effect on the business of the Group or its consolidated financial position.

L

Khalid brdfiim Al-Shatti
Licengé Mo. 175
PricevaterhouseCoopers (AlShatti & Co.)

9 May 2024
Kuwait

PricewaterhouseCoopers Al-Shatti & Co.
Arraya Tower |1, 23rd - 24th Floor, P.O. Box 1753, Safat 13018 Sharq, Kuwait
T: +965 2227 5777 F: +965 2227 5888, www.pwc.com



Rasiyat Holding Company K.P.S.C. and its Subsidiaries

State of Kuwait

Condensed consolidated interim statement of financial position

As at 31 March 2024

(All amounts are in Kuwaiti Dinar unless otherwise stated)

ASSETS

Non-current assets

Property, plant and equipment

Intangible assets

Investment properties

Investments in associate

Financial asset at fair value through profit or loss
Financial asset at fair value through other
comprehensive income

Current assets

Financial asset at fair value through profit or loss
Trade and other receivables

Cash and cash equivalents

Asset held for sale
Total assets

EQUITY AND LIABILITIES
EQUITY

Share capital
Accumulated losses

Equity attributable to equity holders of the Parent

Company
Non-controlling interests
Net equity

LIABILITIES

Non-current liabilities

Employees’ end of service benefits
Bank borrowing

Accounts payable and other liabilities

Current liabilities
Bank borrowing
Accounts payable and other liabilities

Total liabilities
Total equity and liabilities

r\

Mishari Ay%
Chairman >

31 December 31 March

31 March 2023 2023
2024 (Audited) (Unaudited)
Notes  (Unaudited) (Restated) (Restated)
Note 15 Note 15

5 6,817,449 6,897,266 7,004,191
392,360 402,777 434,027
486 6,300,683 6,287,360 7,623,390
10,036 10,737 13,017
4 312,436 312,436 293,580
4 i 11,857 11,857 11,857
13,844,821 13,922,433 15,380,062
4 69,565 69,565 46,421
7 2,186,197 2,042,368 1,780,978
8 3,195,654 2,048,275 627,814
5,451,416 4,160,208 2,455,213
14 139,373 139,079 -
19,435,610 k. 18,221,720 17,835,275
15,000,000 15,000,000 15,000,000
(3,435,828}7 (3,564,935) (4,300,478)
11,564,172 11,435,065 10,699,522
3,313,191 3,297,466 3,534,575
14,877,363 14,732,531 14,234,097
326,390 295,565 224,659
9 1,688,300 1,886,350 1,355,500
10 299,528 295,079 328,226
2,314,218 2,476,994 1,908,385
9 675,644 593,054 542,200
10 1,568,385 419,141 1,150,593
2,244,029 1,012,195 1,692,793
4,558,247 3,489,189 3,601,178
19,435,610 18,221,720 17,835,275

i,

ngleh'Moh{mmad Alroomi
Board member and General Manager

The notes on pages 7 to 16 form an integral part of this condensed consolidated interim financial information.
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