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13. SEGMENTAL ANALYSIS 
 
13.1 Geographical and operational segments of the revenues, results, assets and liabilities 
 
An operating segment is a component of an entity that engages in business activities from which it 
earns revenues and incur expenses, whose operating results are regularly reviewed by the entity’s 
chief operating decision maker represented by the Chairman and Vice Chairman to make decisions 
about resources to be allocated to the segment and assess its performance, and for which discrete 
financial information is available. 
 
The Group conducts its activities through the following operating segments:  
 
- The academic segment of the university encompasses a broad range of activities, including 

curriculum development, course delivery, and academic research. This involves creating, 
organizing, and delivering educational programs to students. The university is responsible 
for purchasing educational materials, transporting students, facilitating research endeavors, 
and providing a platform for the exchange of knowledge.  

- Investments segment include investment portfolios and investments in non-financial assets 
held for capital appreciation.  

 
13.2 Operating segments for the revenues and results 
 
The segments results are reported to the senior executive management of the Group, as well as the 
revenues and results of the Group’s business, assets and liabilities are reported in accordance with 
the above mentioned segments. The following is the segment analysis which is consistent with the 
internal reports submitted to the management: 
 
i. Segment revenue 
 

 Academic segment  Investments segment  Total 
 Nine months ended 30 September 

 2024  2023  2024  2023  2024  2023 

       
Kuwait 3,949,158 2,516,631 653,358 169,039 4,602,516 2,685,670 
Morocco - - 9,276 10,084 9,276 10,084 
Syria - - (40,993) 105,076 (40,993) 105,076 

Total 3,949,158 2,516,631 621,641 284,199 4,570,799 2,800,830 

 
 Academic segment  Investments segment  Total 
 Three months ended 30 September 

 2024  2023  2024  2023  2024  2023 

       
Kuwait 1,224,246  766,960  653,358  26,129  1,350,571  793,089 
Morocco -  -  9,276  10,084  6,923  10,084 
Syria -  -  (40,993)  40,239  (38,944)  40,239 

Total 1,224,246  766,960  621,641  76,452  1,318,550  843,412 
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13. SEGMENTAL ANALYSIS (CONTINUED) 
 
ii. Segment results 
 

 Academic segment  Investments segment  Total 
 Nine months ended 30 September 

 2024  2023  2024  2023  2024  2023 

             
Kuwait 614,378 378,705 (361,261) (220,896) 253,117 157,809 
Morocco - - (34,674) (176,880) (34,674) (176,880) 
Syria - - (111,434) (30,476) (111,434) (30,476) 

Total 614,378 378,705 (507,369) (428,252) 107,009 (49,547) 

 
 Academic segment  Investments segment  Total 
 Three months ended 30 September 

 2024  2023  2024  2023  2024  2023 

       
Kuwait (229,492)  10,165  (102,196)  (353,732)  (331,688)  (343,567) 
Morocco -  -  2,351  267,645  2,351  267,645 
Syria -  -  (88,619)  (10,185)  (88,619)  (10,185) 

Total (229,492)  10,165  (188,464)  (96,272)  (417,956)  (86,107) 

 
13.3 Segmental distribution of assets and liabilities 
 

 30 September 2024 

 
Academic 
segment  

Investments 
segment  Total 

      
Assets 24,764,784 8,414,161 33,178,945 

Liabilities 15,574,764 449,930 16,024,694 

 
 31 December 2023 

 
Academic 
segment  

Investments 
segment  Total 

      
Assets 11,686,012 6,535,708 18,221,720 

Liabilities 3,343,005 146,184 3,489,189 

 
 30 September 2023 

 
Academic 
segment  

Investments 
segment  Total 

      
Assets 11,497,256 7,996,228 19,493,484 

Liabilities 5,323,515 4,664 5,328,179 

 
Intersegment assets and liabilities are eliminated on consolidation. 






















